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Financial Report for the year ended 31 December 2025 ABN 18 190 386 787

Board Members’ Report

The Board Members submit the financial report of Writing WA Inc for the financial year ended 31
December 2025.

Board Members

Writing WA Inc gratefully acknowledges the voluntary service of the following Board Members
throughout the year:

Per Henningsgaard - Chair

Karen Whittle-Herbert - Deputy Chair Appointed April 2025
Shey Marque - Secretary
Anne Fairbanks — Treasurer Appointed June 2025

Alison Davis
Rachel Bin Salleh

Lesley Reece Resigned April 2025
Ros O’Brien Resigned April 2025
Stephen Bevis Resigned May 2025
James Arvanitakis End of term April 2025
Marion Kickett Resigned April 2025

Principal Activities

The principal activities of the organisation during the financial year were:
e promoting the rights and interests of members of the writing sector in Western Australia;
e promoting a literary culture and fostering a mutually supportive, diverse and connected
community of writers;
e providing information, advice, resources, referrals, advocacy, training and professional
development opportunities for writers.

Significant Changes

The organisation underwent a significant restructure during the year in response to ongoing
sustainability challenges.

Operating Result

The result for the year ending 31 December 2025 is a surplus of $68,165.
Signed in accordance with a resolution of the Board

W HT

Per Henningsgaard Anne Fairbanks
Chair Treasurer

Signed this 16th day of February 2026
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Financial Report for the year ended 31 December 2025

Statement of Financial Performance

For the year ended 31 December 2025

Revenue

Grant Income

Sponsorship and donations
Membership income

Other income

Interest received

Expenses

Administration expenses
Depreciation and Amortisation
Operating expenses
Employee entitlements

Surplus / (Deficit)

Note

ABN 18 190 386 787

FY2025 FY2024
$s $s

372,477 400,957
692 19,620
9,762 16,168
6,781 75,376
2,791 2,403
392,503 514,524
25,329 26,881
10,480 13,064
87,472 212,815
201,057 353,631
324,338 606,391
68,165 (91,867)

The above statement should be read in conjunction with the accompanying notes

WRITING

WA.

Page 4 of 13



Financial Report for the year ended 31 December 2025

Statement of Financial Position

As at 31 December 2025

ABN 18 190 386 787

Note FY2025 FY2024
$s $s

Current assets
Cash and equivalents 5 169,653 212,593
Trade and other receivables 6 722 433
Other assets 7 2,648 1,489

173,023 214,515
Non-current assets
Property plant and equipment 8 13,505 23,984
Total assets 186,528 238,499
Current liabilities
Trade and other payables 9 8,309 28.861
Provision for annual leave 5,081 23,427
Other current liabilities 10 - 81,238

13,390 133,526

Total liabilities 13,390 133,526
Net assets 173,138 104,973
Members equity
Retained earnings 173,138 104,973
Total members equity 173,138 104,973

The above statement should be read in conjunction with the accompanying notes
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Statement of Changes in Equity

For the year ended 31 December 2025

Retained earnings
Opening balance 1 Jan
Net surplus / (deficit)

Closing balance at 31 Dec

Statement of Cash Flows

For the year ended 31 December 2025

Cash flows from operating activities
Receipts from customers
Payments to suppliers and employees

Interest received

Cash flows from investing activities
Capital expenditure

Net increase / (decrease) in cash
equivalents

Opening balance of cash and equivalents
Net increase / (decrease) in cash
equivalents

Closing balance of cash and equivalents

ABN 18 190 386 787

FY2025 FY2024
$s $s
104,973 196,840
68,165 (91,867)
173,138 104,973
FY2025 FY2024
$s $s
308,584 544,025
(354,315) (610,060)
2,791 2,403
(42,940) (63,632)
- (6,580)
(42,940) (70,212)
212,593 282,805
(42,940) (70,212)
169,653 212,593

The above statements should be read in conjunction with the accompanying notes
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Notes to the Financial Statements

For the year ended 31 December 2025

Writing WA is aa not-for-profit association incorporated in Western Australia under the
Associations Incorporation Act (WA) 2015 (“the Act”).

Comparatives are consistent with prior years, unless otherwise stated.

1. Basis of Preparation

The financial statements have been prepared on the basis that the entity is not a reporting entity
because in the opinion of the Board Members there are no users dependent on general purpose
financial statements.

These financial statements are therefore special purpose financial statements that have been
prepared in order to meet the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 and Associations Incorporation Act 2015. The Association is a not-for-
profit entity for financial reporting purposes under Australian Accounting Standards.

The Association has no relationships with other entities which, for financial reporting purposes,
might be considered subsidiaries, associates or joint ventures.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Australian Charities and Not-
for-profits Commission Act 2012 (except for the requirements set out in AASB 10 Consolidated
Financial Statements or AASB 128 Investments in Associates and Joint Ventures), and the
disclosure requirements of the following Australian Accounting Standards:

AASB 101: Presentation of Financial Statements

AASB 107: Statement of Cash Flows

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors
AASB 124: Related Party Disclosures

AASB 1048: Interpretation of Standards

AASB 1054: Australian Additional Disclosures

The financial statements have been prepared on an accrual basis and are based on historical
costs unless otherwise stated in the notes. Material accounting policies adopted in the
preparation of these financial statements are presented below and have been consistently
applied unless stated otherwise. The amounts presented in the financial statements are in
Australian Dollars ($) and have been rounded to the nearest dollar.

2. Material Accounting Policy Information
Revenue and other income

Revenue is recognhised when the amount of the revenue can be measured reliably, it is probable
that economic benefits associated with the transaction will flow to the entity and specific
performance criteria relating to the type of revenue as noted below has been satisfied.

Interest Revenue
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Interest is recognised using the effective interest method
Rendering of Services

Revenue from rendering of services is recognised depending on whether the outcome of the
services can be estimated reliably. Where this is the case, the stage of completion of the
services is used to determine the appropriate level of revenue to be recognised in the period.

Goods and Services Tax

Transactions are recognised net of the amount of GST, except where the amount of GST is not
recoverable from the Australian Taxation Office.

Receivables and payables are stated inclusive of GST.
Cash and Equivalents

Cash and equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash, and which are subject to an
insignificant risk of change in value.

Property, Plant and Equipment

Each class of property plant and equipment is carried at cost less, where applicable any
accumulated depreciation and impairment.

Plant and equipment is depreciated on a straight-line basis over the asset’s useful life
commencing when the asset is ready for use.

At the end of each annual reporting period, the depreciation method, useful life and residual
value of each asset is reviewed. Any revisions are accounted for prospectively as a change in
estimate.

Employee Benefits

Provision is made for the Association's liability for employee benefits arising from services
rendered by employees to the end of the reporting year. Employee benefits that are expected to
be settled within one year have been measured at the amounts expected to be paid when the
liability is settled.

Employee benefits payable later than one year have been measured at the present value of the
estimated future cash outflows to be made for those benefits. In determining the liability,
consideration is given to employee wage increases and the probability that the employee may
not satisfy vesting requirements. Those cash outflows are discounted using market yields on
national corporate bonds with terms to maturity that match the expected timing of cash flows.
Changes in the measurement of the liability are recognised in profit or loss.

Impairment of assets

The Association assesses impairment of all assets at each reporting date by evaluating
conditions specific to the Association and to the particular asset that may lead to impairment.
These include asset performance, technology and economic and political environments. If an
impairment trigger exists, the recoverable amount of the asset is determined.
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Income Tax

No provision for income tax has been recognised as the entity is exempt from income tax under
Div 50 of the Income Tax Assessment Act 1997.
Liabilities

Liabilities are recognised when the Association has a legal or constructive obligation as a result
of past events for which it is probably that an outflow of economic benefits will result, and that
outflow can be reliably measured.

FY2025 FY2024
$s $s
3. Revenue
Government grants 356,238 400,957
Non-government grants 16,239
372,477 400,957
4. Employee entitlements
Salary and wages 179,609 319,115
Superannuation 21,448 34,516
201,057 353,631
5. Cash and equivalents
Operating accounts 150,329 193,714
Public fund account 19,324 18,879
169,653 212,593
6. Trade and other receivables
Trade receivables 162 -
Less provision for doubtful debts (162) -
GST refund due 722 433
722 433
FY2025 FY2024
$s $s
7. Other assets
Prepayments 2,648 1,489
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8. Property, plant and equipment

ABN 18 190 386 787

Computer equipment - 7,412
Less: accumulated depreciation - (7,412)
Office equipment 5,360 9,874
Less: accumulated depreciation (2,069) (6,001)
3,291 3,873
Website development cost 82,432 82,432
Less: accumulated depreciation (72,218) (62,321)
10,214 20,111
13,505 23,984
9. Trade and other payables
Trade payables - 14,112
Wages payable 3,846 5,629
Superannuation payable 1,939 9,063
Other 2,524 56
8,309 28,860
10. Other current liabilities
Grants in advance - 81,238
11. Events occurring after balance date

No matter or circumstance has arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the Association, the results of those
operations or the state of affairs of the Association in future years.

12. Association information

The registered office and principal place of business for the Association is:
State Library of Western Australia
25 Francis Street Perth, Western Australia, 6000

WRITING WA.
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PRINCIPAL
Pina Caffarelli FCA

||

caflare

CHARTERED ACCOUNTANTS

Independent audit report to the members of Writing WA Inc
Report on the audit of the financial report
Opinion

| have audited the accompanying financial report, being a special purpose financial report, of Writing WA
Inc (the association), which comprises the balance sheet as at 31 December 2025, the income statement,
and notes to the financial statements, including a summary of significant accounting policies and the
statement by members of the Board.

In my opinion, the accompanying financial report of the association for the year ended 31 December 2025
is prepared, in all material respects, in accordance with the Associations Incorporation Act (WA) 2015.

Basis of opinion

| conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those
standards are further described in the auditor's responsibilities for the audit of the financial report section of
my report. | am independent of the association in accordance with the auditor independence requirements
of the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code
of Ethics for Professional Accountants (the code) that are relevant to my audit of the financial report in
Australia. | have also fulfilled my other ethical responsibilities in accordance with the code.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Emphasis of matter - basis of accounting

| draw attention to note 1 of the financial report, which describes the basis of accounting. The financial
report is prepared to assist the association in fulfilling the Board’s reporting responsibilities. As a result, the
financial report may not be suitable for another purpose. My report is intended solely for the association and
should not be distributed to or used by parties other than the association. My opinion is not modified in
respect of this matter.

Responsibility of management and those charged with governance

Management is responsible for the preparation and fair presentation of the financial report in accordance
with the Associations Incorporation Act (WA) 2015, and for such internal control as management
determines is necessary to enable the preparation of the financial report is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the association or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the association's financial reporting
process.

CAFFARELLI & ASSOCIATES
Suite 20/22 Railway Road Subiaco Western Australia 6008 GPO Box M925 Perth WA 6843
Telephone: (08) 9421 1911 Email: info@caffarelli.com.au ABN: 13 263 285 269

Liability limited by a scheme approved under Professional Standards Legislation.



Writing WA Inc
ABN: 18 190 386 787

Independent audit report to the members of association,
Writing WA Inc

Auditor's responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

independence

In conducting our audit, we have complied with the independence requirements of the Australian
professional accounting bodies.

L

N VALAA AL L /\

Pina Caffarelli FCA
i

Caffarelli & Associates
Suite 20, 22 Railway Road, Subiaco WA 6008

Dated 3 February 2026
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Statement by Members of the Board

The Board has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies
outlined in Note 2 to the financial statements.

In the opinion of the Board the financial report:

1. Presents fairly the financial position of Writing WA Inc as at 31 December 2025 and its
performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Writing WA Inc
will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Board and is signed for and on

W HT

Per Henningsgaard Anne Fairbanks
Chair Treasurer

Signed this 16th day of February 2026
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