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Writing WA Inc

ABN: 18 180 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable.
Other Income

Revenue from training, fee for service, and management is recognised when an
invoice has been issued.

Accounting for grants received

Grants received are accounted for by distinguishing grants between revenue based
grants and capital based grants.

Revenue based grants

These grants are credited to revenue in the same period in which the expenditure to
which they relate is charged.

Capital Based Grants

These grants are generally received for the acquisition of plant and equipment. The
accounting treatment is to initially account for the amount of the grant as income when
it is received. However recognition in the income and expenditure statement is
deferred until the expenditure in respect of the acquisition of an asset is incurred.

Interest

Interest revenue is recognised on a proportional basis taking into account the interest
rates applicable to the financial assets.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where
applicable, any accumulated depreciation.

Property

Plant and equipment are measured on the cost basis. The carrying amount of plant
and equipment is reviewed annually to ensure it is not in excess of the recoverable
amount from those assets. The recoverable amount is assessed on the basis of
expected net cash flows which will be received from the asset's employment and
subsequent disposal. The expected net cash flows have not been discounted to
present values in determining recoverable amounts.

Depreciation

The depreciable amount of all plant and equipment are depreciated over the useful
lives of the assets commencing from the time the asset is held ready for use. The
assets are depreciated on a straight line method.
The depreciation rates used for each class of asset are as follows:

Plant and equipment 33%

These notes should be read in conjunction with the attached audit report.
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Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

Employee Benefits

Provision is made for liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits expected to be settled within one year
together with benefits arising from wages and salaries, annual leave and sick leave
which will be settled after one year, have been measured at their nominal amount.
Other employee benefits payable later than one year have been measured at the
present value of the estimated future cash flows to be made for those benefits.
Contributions made to employees’ accumulation superannuation funds, are charged
as expenses when incurred.

For the purpose of the statement of cash flows, cash includes deposits at call with
banks or financial institutions which are readily convertible to cash on hand and are
subject to an insignificant risk of changes in value, net of outstanding bank overdrafts.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the Australian Tax Office.
In these circumstances the GST is recognised as part of the cost of acquisition of the
asset or as part of an item of the expense. Receivables and payables in the statement
of financial position are shown inclusive of GST.

Comparatives

Where required by Accounting Standards comparative figures have been adjusted to
conform with changes in presentation for the current financial year.

These notes should be read in conjunction with the attached audit report.
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Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

Core funding

Regional projects
Poetry action plan
Strategic initiatives
Grants and Subsidies

2 REVENUE FROM ORDINARY ACTIVITIES
Department of Culture and the Arts

Australia Council for the Arts
Other grants and subsidies

3 OTHERINCOME

Administration & management fees

Membership dues
Miscellaneous

4 PROJECT AND PROGRAM EXPENSES

Community projects and programs
Conference attendance
Mentoring and professional development

Industry advocacy

5 REGIONAL PROGRAMS

Regional Writers Festival

Regional travel

Regional writing groups and writers in libraries

These notes should be read in conjunction with the attached audit report.

2010 2009
$ $

105,537 101,937
27,149 198,630
8,637 30,780
29,720 -
48,527 47,929
25,765 68,801
245,335 269,077
12,280 16,506
9,400 6,900
3,659 7,476
25,339 30,882
54 51,942
2,029 1,391
11,222 17,760
55,326 40,270
68,631 111,363
39,517 30,000
- 869
13,133 13,761
52,650 44,630
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Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

2010 2009
$
6 OTHER EXPENSES
Communications 6,389 7,920
Insurance 3,595 3,083
Office costs 8,255 7,910
Audit fee 3,500 3,000
Marketing expenses 7,423 6,673
Bank charges 391 263
29,553 28,849
7 CASH AND CASH EQUIVALENTS
Cash on hand 50 50
Cash at bank 201,747 174,615
201,797 174,665
8 TRADE AND OTHER RECEIVABLES
Accounts receivable 11,040 110
Tax receivable 1,433 5,032
12,473 5,142
9 OTHER ASSETS
Prepayments 922 731
NAB visa card (232) (61)
690 670
10 PROPERTY, PLANT AND EQUIPMENT
Equipment at cost 7,835 7,835
Less accumulated depreciation (6,280) (5,270)
1,655 2,565
11 TRADE AND OTHER PAYABLES
Accounts payable 11,092 15,028
Accruals 7,500 5,603
PAYG - employees 3,771 3,781
22,363 24,412

These notes should be read in conjunction with the attached audit report.

Page 16 of 19



12

13

14

15

16

Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

CURRENT PROVISIONS
Provision for superannuation
Provision for annual leave

OTHER CURRENT LIABILITIES
Unexpended grants

OTHER NON-CURRENT LIABILITIES

Provision for long service leave

RETAINED EARNINGS
Prior Year Retained Earnings
Current Earnings

CASH FLOWS INFORMATION

Reconciliation of Cash Flows from Operations with net profit for the period

Net profit for the period

Non-Cash flows in net profit
Depreciation and amortisation
Change in Assets and Liabilities
(Increase)/decrease in receivables
(Increase)/decrease in prepayments
Increase/(decrease) in payables
Increase/(decrease) in unspent grants
Increase/(decrease) in provisions

Net cash provided by operating activities

2010 2009
$ $

485 456
9,397 4,814
9,882 5,270
57,274 40,708
57,274 40,708
4,527 3,196
4,527 3,196
109,456 85,820
13,013 23,636
122,469 109,456
13,013 23,636
1,010 1,116
(7,331) (3,173)
(191) 119
(1,878) 13,315
16,566 (37,074)
5943 2,239
27,132 178

These notes should be read in conjunction with the attached audit report.
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Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

17 FINANCIAL INSTRUMENTS DISCLOSURE
a Credit risk

The maximum exposure to credit risk excluding the value of any collateral or other
security at balance date to recognised financial assets is the carrying amount, net of any
provisions for doubtful debts, as disclosed in the balance sheet and notes to the financial
statements.

Writing WA Inc does not have any material credit risk exposure to any single debtor or
group of debtors, under financial instruments which the Association has entered into.

b Net Fair Values

The financial assets and financial liabilities included in current assets and current liabilities
in the balance sheet are carried at amounts that approximate their net fair values.

18 RELATED PARTY INFORMATION
a  Members of the Board of Management

The members of the Board of Management and the names of members, who served for
the whole of the financial year, unless otherwise indicated, are as follows:

Name Position Notes
Delys Bird Chairperson
Janine Drakeford Deputy Chairperson
Renato Sansalone Treasurer
Kris Williams Secretary
Rosemary Sayer Board Member
Michelle Kosonen Board Member
Alison Sutherland Board Member
Amanda Curtin Board Member Elected April 2010
Chris Oakeley Board Member
Michele Drouart Board Member Elected April 2010

Elected April 2010
Resigned Dec 2010

Marisa Wikramaniyake Board Member Resigned April 2010

Julia Lawrinson Board Member

These notes should be read in conjunction with the attached audit report.
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Writing WA Inc

ABN: 18 190 386 787

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2010

b  Compensation by category: Key Personnel

The remuneration of the Chief Executive is set by the Board of Management at an annual
rate plus superannuation of 9%.

2010 2009
$ $
CEOQ's remuneration 70,000 66,774

(excluding superannuation)

¢ Remuneration of the Board of Management

The Board members act in a voluntary capacity and do not receive any remuneration or
superannuation.

d Related Party Transactions
There were no related party transactions during the year.

19 AUDITORS REMUNERATION

In the course of the year ending 31 December 2010, the Auditor received the following
remuneration:

2010 2009
$ $
Audit Fees 3,500 3,000

20 ECONOMIC DEPENDENCY

The Association is dependent upon continued support from its principal funding bodies,
namely, Department of Culture and the Arts and Australia Council for the Arts.

21 SEGMENT INFORMATION

Writing WA Inc operates predominantly in one business and geographic segment, being
in the support and development of writing as a cultural activity in Western Australia.

22 WRITING WA INC DETAILS
The principal place of business of Writing WA Inc is:

Ground Floor

Alexander Library Building
Perth Cultural Centre
PERTH WA 6000

These notes should be read in conjunction with the attached audit report.
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